For immediate release 27" February, 2007

HAECO Set up Line Maintenance Facility at
Changi International Airport
Hong Kong Aircraft Engineering Co. Ltd. (HAECO) announced today (27" February,
2007) the setting up of a wholly-owned subsidiary, Singapore HAECO Pte Ltd.
(SHAECO), to provide line maintenance services at Singapore Changi International
Airport.

Mr. PK Chan, Deputy Chairman & Chief Executive Officer of HAECO, stated
“Setting up of a MRO (Maintenance, Repair & Overhaul) in Singapore is in direct
response to demands of our customers. We are therefore pleased with the opportunity
to serve the Singapore market and are confident of working with our customers and
relevant Singapore Authorities in order to make a positive contribution to the growth

of aviation business there.”

HAECO, one of the world’s leading aeronautical engineering groups, is engaged in
the maintenance, modification, repairs and overhaul of commercial aircraft and their
components including passenger-to-freighter conversions at Hong Kong International
Airport. It is publicly listed on the Hong Kong Stock Exchange.
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